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FIRST AMENDMENT TO DECLARATION OF CONDOMINIUM
SPYQLASS AT ADMIRAL'S COVE
CORDOMINIUM ASSCCLATION, INC.
THIS FIRST AMENDMENT, maede as of the 28th day of October, 1080,
by SPYGLASS AT ADMIRAL'S COVE CONDOMINIUM ASSCCIATION, INRC., &

Flarida corporation not-for-profit (hereinafier referred to as

the "Association").

¥ITKRESSETH:

WHEREAS, the Association caused that certain Daclaration of
Condoninium for Spyglass At Admiral’s Cove Condominium Association,
Inc. dated October 31, 1988, to be recorded in the Public Records of
Paln Beoch Couniy, Floride, in an Official Records Book 5863, Page

1489 et seq. {the "Spyglass Declaration”);

WHEREAS, the Spyglass Decluration way be amended in asccordance
with Section VII of the Spyglasz Declaration cf Condominium by filing‘I
(‘ ) of record a statement setting forth the amendment which is signed by
the Associatiocn, as said term is defined in the Spyglass Declaration
possessing at lgast the affirmative vote of not less than a

\: . two~thirds of the Members;

WHEREAS, the Association desire to amend certain terms and
conditions of the Spyglass Declaration, and the requisite number of
the Membars of the Association have approved the terms of this First

Amendment .

NOW, THEREFORE, for good and valuable consideration, the
receipt and sufficiency of which is hereby acknowlvodged. the

parties hereto agree as follows:

1. The partias heretv hersby acknowledge and agree that the

above facts are true and correct.

2, Article IY, DEFINITIONS, Section "S" and "T" of the
Declaration of Condominium of Spyglass At Admiral’'s Cove Condominium

! ) shall be deleted in their entirety.

——
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3. Article XI1, INSURANCE, A.1.{a), and A.1.(b.,) of the
Declaration of Spygiass At Admiral's Cove Condominium Asseciation,

Inc. is hereby amendad to state in its entirety as follows:

ARTICLE XII
INSURANCE

A.1.(a) Insurance sgainst less by dsmage to or destruction of the
Common!y lnsured Rea)l Property by fire or by such other ridks as may
be covered by an endersement for multi-insured by private
institutional morigage investers lor condominium projects similar in
construction, location and uwse as other condominium developments at
Admiral's Cove, including witnout limiting, if applicable and
available, &1l perils normally covered by & 3tandard "all risk"
endorsement, in an amount not less than the full insurable
replacement value thereof, without deduction for depreciation, and a
"blanket" policy of floed insurance in an awsunt equal to the higher
of (1) the full insurable replacement value thereaof, without
deduction for depreciation, (ii) the maximum 1limit of coverage
available under the Natinnal Flood Insurance Act of 1968, as amended,
or (iii) the aggregate original sales prices of all Units ferming a
part of the Condominium, with a deductible provision in an amount to
be determined by the Board of Directors but not to exceed Five
Thousand Doilars ($5,000). Said insurance shall contain a separate
loss payable endorsemeat in favor of the holders of Approved
Martgages on Units modified to make the less payable provisions in
. favor of said holders subject and subordinate to the loss payable
{ ) provisions in faver of the Board of Directors.

A.1.(b) fThe palicies herein shall previde that any procseds shall be
paid on hehalf of all Unit Owners and holders of Approved Morigages
on Units, as their interests may appear-tc the Board of Directors, to
be held and/or disbursed by the Board of Directors pursuant to the
provisions of Article XIII hereof,

4, Article XIII, DAMAGE OR DESTRUCTION, A. and B.2, of the
Declaration of Spyglass At Admiral's Cove Condominium Association,

Inc, is hereby amended to state in its entirety as follows:

ARTICLE X111
DAMAGE OR DESTRUCTION

A. REPAIR. Except as provided by Article XIII B hereof, any Jamage
te or destruction of any of the Commonly Insured Real Property shall
be prouptly repaired and restored by the Board of Dirsctors using the
proceeds of insurance held by the Board of Directors for that
purpose, and the Unit Owners shall be liabie for assessment for any
deficiency in such proceeds in proportion to their respective
undivided shares in the Common Elements. Unit Owners nay apply the
proceeds from their individual fire insurance policies, if any, to
the share of such Common Erpense as may be assessed to them. The
Board of Directors shall restore the damsged Comnonly Insured
Property to substantially the same condition as it was imwediately
prior to the damage. Il there is any excess of insurance pruceeds
over the costs of such repair or restaration, such excess shall be
distributed to the Unit Owners in proportion to their respective
undivided shares in the Common Elements.

) B. 2. Unit Owners entitled to cast seventy~five percent (75%) of the
votas of rl]l Unit Owners duly resalve, within sixty (80) days after
receipt of at least three (3) contractors' bids and tha final
insurance adjustment, not to procesd with repair or restoration;
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then, and in those evenis only, the salvage vealue of the entire
Condominium Propesty shall be subject to partition at the sult of any
Unit Owner, in which event the net proceeds of sale of the entire
Condominium Property, together with the mnet proceeds of insurance
policies held by the Board of Directors shall be considered as one
fund and shall be divided among all Unit Owners in prueportion to |
their respective undivided shares in the Common Elements, after
discharging out of the respective share of each Unit Owner, to the
extent sufficient for the purpese, all approved mortgages against the
Unit of such Unit Owner.,

5. ©Except as other wise expressly set forth herein; the
terms and conditions of the Spyglass.Declaration are hereby

reaffirmed and approved.

6. This Amendument has been approved in writing by at least
two-thtirds of the total number oi‘_ﬂrotes pessess by all Association
Members of Spyglass At Admiral's Cove Condominium Association,
In¢., which written approvals and joinders are on file at the

office of the Association,

7. This Amendment may be executed in counterparts, each pf
which shall be deemed an original and all of which when taken

together shall constltute one agreement.

IN WITNESS WHEREOF, the undersigned has hereunto sel its hand '

and seal as af the day and year first above written.

SPYGLASS AT ADMIRAL'S COVE CONDOMINIUM
ASSOCIATION, INC. a Florida
not-for-profit corporation

~

Harman Hafi:, A
{Corporal

ATTEST:

igt., Secretary
eal)

STATE OF FLORIDA H
188
COUNTY OF PAIM BEACH:

Before me, the undersigned authority, personally appeared, Jaseph
Nadler and Herman Haft, to me well known to be the persons described
in and who executed the foregoing instrument as Prasident and
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Secreiary, regpectively, of SPYGLASS AT ADMIRAL'S COVE CONDOMINIUM
ASSOCIATION, INC., a Florida corporation not-for-ptofit, and they
severally acknowledged hefore me that they exacuted such instrument
as such officers of sald Corporation, and that the sexl was affixed
to said instrument of and it is the true ocorporate seal of the
Corporation, snd that it was affixed to said instrument by due and
regular corporate authority, and that said instrument is the free act
and deed of said Corporation,

WIPNESS my hand and offinial seal at the County and State
aforesaid, this __2% _______ day of __ﬂc‘b_ﬁxﬁ_.&«_}d__. 1991,

Notgry Public

Dk e J

My Commission expires!
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