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SROOND AMENDMENT TO
DECLARATION OF CONDOMINIUM OF
'

-]

WHEREAS, Admiral's Cove Associates, Ltd., a Florida limitea
partnership ("Developer") recorded that certain Daclaration of
Condominium of Waterside at Admiral's Cove, a Condominium, dated
Octeber 19, 1989, on November 8, 1989 in official Records Book
6254, Page 704 et meq,, Public Records of Palm Beach County, ———
Florida (the "Declaration of Condominium®) as smended by that
certain First Amendment to Declaration of Condominium of
Waterside at Admiral's Cove, a Condominium, dated October 19,
1589, recorded January 5, 1990 in official Records Book 6315,
Page 65 et §eg. Public records of Palm Beach County, Florida (the
"First Amendment®);:; and

WHEREAS, the Declaration of Condominium established a
condominium knewn as Waterside at Admiral's Cove, a Condominium
{hereinafter referred to as the "Condominium" or "Waterside at
Admiral's Cove"), and submitted to condominium ownership as part
of Waterside at Admiral's Cove a certain 8.17 i acre tract of
ground, more particularly Qescribed on Exhibit A% attachad
hereto and made a part hereof (hereinafter referred to as the
phase I Land") together with thirty-six (36) residential units
located within nine (2) separate residential buildingss and

WHEREAS, the First Amendment submitted to condominjum
ownership as part of Waterside at Admiral's Cove an additional
twelve (12} residential units within three (3) separate buildings
on a certain 1.79 % acre tract of land adjacent to the Fhase T
land, more particularly described on Exhibit "B" attached hereto
and made a part hereof (hereinafter referred to as the "Phase II
Land"), and submitted the Phase II Land to the condominiun form
of ownership as nart of Waterside at Admiral's Cove; and

WHEREAS, pursuant to Article VII'of the Declaration of
Condominium, Developer desires to amend Exhikit:No. 3 to the
Declaration of Condominium of Waterside as Admiral's Cove, a
Condominium to set forth the final Undivided Share in the Common
Elements and the Unit type of each Unit actually constructed by
the Develuper in Waterside at Admiral's Cove, a Condominium.

NOW, THEREFORE, in consideration of the foregoing premises,
Developex hereby declares as follows:

1. The Undivided Share in the Common Elements and the Unit
type of each Unitv in Waterside at Admiral's Cove, a Condominium
shall be in accordance with Exhibit No. 3 to the Declaration of
Condominium for Waterside at Admiral's Cove, a Condominium,

2. BAll of the other terms and conditions of the Declaration
of Condominium shall remain in full force and effect.

This Instrument Prepared By:

John A. Latimer, Esquire

Biank, Rome, Comisky & McCauley
1200 Four Penn Center Plaza
Philadelphia, PA 19103
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IN WITNESS WHEREOF, ADMIRAL'S COVE ASSOCIATES, L'I‘D.., a
Florida limited partnership, has caused this document to be duly
exacuted as of thn&w” nﬁqlay of December, 1990.

S8IGNED, SEALED AND
DELIVERED IN THE

PRESENCE OF: :

ﬂ/. 2

WSIDE1/J1

ADMIRAL'S COVE ASSOCIATES, LTD.,
a Florida limited partnership

By: B.L.W. ENTERPRISES, its
general partner, by its
managing partner Admira],;_s
Cove, Inc. . \:K?M"m
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STATE OF it 0f.if 5% )

"

COUNTY OF potnry OF (e )

BEFORE ME, the undersigned authority, personally appeared
BENJAMIN FRANKEL, the President of ADMIRAL'S COVE, INC., a
Florida coxporation, the managing partner of B.L.W. Enterprises,
a partnership, the said B.L.W, ENTERPRISES being a General
Partner of ADMIRAL'S COVE ASSOCYATES, LTD., & Florida limited
partnership, who acknowledged before me that he executed such
instrument as the free act and deed of said limited partnexrship.

fi

WITNESS my han%\“and official seal at the Ccninty andyEtate
aforasaid, thfﬁﬁﬁh‘ ‘day of December, 1990. A

My Commission Expires:

| s

Marnhey, Ponasyhanta

Aodabon of Notardeg

e = -
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CONSENT OF MORTGAGEE

WHEREAS, CONTINENTAL BANK ("Mortgagee®™) is the holder of a
certain mortgage (the "Mortgage") recorded March 13, 1989, in
official Racords Book 5995, paga_lOQ 2t geq,, Public Records,
Falm Beach County, Florlda, which Mortgage is a first lien upon
that certain 8.17 t acre tract of ground described on Sheet § of
34 of Exhibit No. 1 to that certain Declaration of Condominium of
Waterside at Admiral's Cove, a Condominium ("Declaration of
Condoninium") and that certain 1.79 + acre tract of ground which
is described on Sheat 27 of 34 of Exhibit No. 1 to that certain
First Amendment to Declaration of Condominium of Waterside at
Admiral's Cove, a Condominium ("First Amendment"), together with
all improvenments situate on sald tracts of ground (said tracts of
ground and improvements heing hereinafter referred to as the
"Condominium Property"); and

WHEREAS, Mortyagee is also the assignee pursuant to that
certaln assignment of leases, rents and profits ("Assignment of
Rents") recorded March 13, 1989, in Official Records Book 5995,
page 130 2t sed,, Public Records, Palm Beach County, Florida,
which Assignment of Rents pertains to the Condoninium Property;
and

WHEREAS, Mortgagee is also the holder of a collateral
sacurity interest ("Sacurity Interest") in certain fixtures,
appliances, machinery, inventories, meterials, eguipment, etec.,
installed in, attached to or situate upon the Condominium
Property, said Security Interasst being evidenced and perfected by
certain financing statements filed contemporaneously with the
recerding of the Mortgage in Official Records Book 5995, page 136
et seq,, Public Records, Palm Beach County, Florida, and in the
Office of the Secretary of State of Florida: and

WHEREAS, Admiral's Cove Associates, Ltd., a Florida limited
partnership (the "Developer"), has submitted all of the
condominium units located on the Condominium Property to the
condominium form of ownership pursuant to the Condominium Act of
the State of Florida, Florida Statutes, Chapter 718 ("Condominium
Act") by recording the Daclaration of Condominium and the First
Amandment in the Public Records of Palm Beach County, Florida:
and

WHEREAS, Developer desires to to amend Exhibit No. 3 to the
Declaration of Condominium of Waterside as Admiral's Cova, a
Condominium to set forth the final Undivided Share in the Common
Elements and the Unit type of each Unit actually constructad by
the Developer in Waterside at Admiral's Cove, a Condominium.

NOW, THEREFORE, for good and valuable consideration, and
intending to be legally bound hereby, Mortgagee agrees and
declares as follows:

1 Mortgagee-does-herebyconsentto—the recordationof the

Second Amendment to Declaration of Condominium of Waterside at
Admiral's Cove, a Condominium, to which this Consent of Mortgagee
is attached.

2, Mortgagee does hereby subordinate the liens and
operation of the Mortgage, the Assignment of Rents, and the
Security Interest to the Declaration, the First Amendment and the
Second Amendment, and the parties hereby agree that the Mortgage,
Assignment of Rents, and Security Interest shall hereafter bu
liens upon and operate upon, the Condominium Property, including
without limitation, each and every condominium unit created by
the Declavation, First Amendment and Second Amendment togather
with their respective undivided shares in the Common Elements,
unless subsejuently released by Mortgagee. Mortgagee agrees that
in the event of default undexr the Mortgage and a foreclosure sale
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of the Condominium Preperty or any portion thareof, the purchaser
at any such foreclosure sale shall purchase and receive title to
the Condominium Property or any portion thereof, under and
subjact to ail of the provisions, terms and conditions of the
Peclaration of Condominium, as subsequently amended, including
without limitaticn by the First Amendment and Second Amandment,
and the covenants therein contained; providaed, however, that
nothing herein contained shall impalr or diminish the priority of
the lien of the Mortgage, Assignment of Rents, and Security
Interest on the condoninium units. .

3. By hereby subordinating the lien and operation of thes
Mortgage, Assignment of Rents, and Security Interest to the
Declaration, the First Amendment and the Second Amendment,
Mortgagee dces not undertake or assume any of the chligations or
reiponsibil:lties of Developer or of any owner of a condominium
unit. '

4. All of the terms and conditions of the Mortgage,
Assignment of Rents and Security Interast shall remain in full
force and effact.

IN BITNESS WHEREOF, the Mortgagee has executed this Conssnt
this day of Dacember, 1990.

WITNESSES: CONTINENTAL BANK, a Pennsylvania
banking corporation

.

RN
¥l :

WICHABL D. PEATTY)
Vice Phagident ™ :

[Corporate Banking Seal]

STATE OF PENNSYLVANIA :
t 88
COUNTY OF PHILADELPHIA 3

#f£.The foregoing instrument was acknowledged hefore me this
/1 doy of December, 1990, by MICHAEL D. BEATTY as Vice
President of CONTINENTAL BANK, a Pennsylvania banking
corporation, on behalf of said corporation.
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My '-'co:nmissiop Expires: [Notarial Seal)

.o NOTARIAL S2AL
JAGBUBUNE O. PEITY, Moy Puohe
City of Prtagedihia. Phila. Jo.unty
Commgsitn Excires wung 17 1981 |
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Al of Porcal “Two”, parcet T At Admints 1 the Plat there
g“_ggish@n Cowe, accocding Plat thereol, a8 recorded in Piat Book.

g—a—nd 1.79 GCres, more oc less.

Subject to easements, ruervations, restrictions 2nd sights of way of tecoed.

N
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EXHIBIT NO. 3 TO THE DECLARATION OF CONDOMINIUM
EOR_WATERSIDE | : NDOMINIUM

UNDTYTDED SHABE TN UNDTYIDED SHARE IN
THE COMMON ELEMENTS THE COMMON ELEMENTS
Fhase T Phases I and II
UNIT {Expressed ag a Percentadge) {Expresged as & Percentage)
5011 I 2.679 2.010
5012 IA 2.849 2,135
5013 XA 2,849 2.135
5014 I 2.679 2.010
5021 T 2.679 2.010
5022 IB 2.880 2.161
5023 IB 2.880 2,161
5024 I 2,679 : . 2.010
5033 I 2.679 2,010
5032 1B 2.880 2.161
$033 IB 2.880 2.161
5034 I 2.679 . 2,010
5041 I 2.678 2.010
5042 IB 2.880 2,161
5043 1B 2.880 2.161
5044 I 2.679 . 2.010
5051 I. 2.679 2.010
5052 IB 2.880 2.161
5053 IB 2.880 . 2.161
5054 I 2.679 2.010
5061 I .2.679 2.010
5062 IB 2.880 . 2.161
5063 IB 2.880 2,161
p 5064 I 2.679 2.010
- \) 5071 I 2.679 . 2.010
© 5072 IB 2.880 2.161
5073 IB 2.880 2.151
5074 I 2,679 2,010
5081 I 2,679 2.010
5082 IB 2.880 2,161
5083 IB 2.880 2.161
5084 I 2.679 2.010
5091 1 2.679 2.010
5092 IB 2.880 2.161
093 1B 2.880 2,161
5094 I 2.679 2.010
5101 I x 2,010
§102 IA x 2,135
5103 IA X 2.135
5104 I % 2.010
5111 I Y 2.010
5112 IB P 2.161
5113 IB X 2.161
§114 I X 2.010
5121 I X 2,010
5122 1B " 2.162
5123 IB P 2.162
5124 I ® 2.010
WSIDE1 G1
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RECORD VERIFIED

OALM BEACH COUNTY, FLA
JOHN B, DUNKLE
CLERK CIRCUIT COURT




