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FOURTH AMENDMENT TO
DECLARATION OF CONDOMINIUM OF
CAPTAIN'S WAY AT ADMIRAL'S COVE,
A CONDOMINIUM

WHEREAS, a certain "Declaration of Condominium of Captain's
Way at Admiral's Cove, a Condeminium", dated Cctober 30, 1987, was
recorded Novenber 3, 1987, in Official Records Book 5470, page 1065
et seq., Public Records of Palm Beach County, Florida ("Declaration
of Condominium®); and

WHEREAS, the Declaration of Condominium established a

condoninium known as Captain's Way at Admiral's Cove, a
Condominium (hereinafter referred to as the "Condominium" or
"Captain's Way at Admiral's Cove"), and submitted to condominium
ownership as part of Captain's Way at Admiral's Cove: (a) a
certain 10.61 t acre tract of ground (hereinafter referred to as
the "Phase I Land"™), together with twenty-eight (28) residential
units within seven (7} separate buildings and other improvements

. . on a portion of sald Phase I Land, and (b} a certain 11.25 £t acre

! ) ©  tract of ground adjacent to the Phase I Land {hereinafter referrxed
to as the "Phase II Land"), together with ten (10) residential
units within five (5) separate bulldings and other improvements on
a portion of said Phase II Land; and .

WHEREAS, a certain "First Amendment to Declaration of
Condominium of Captain's Way at Admiral's Cove, a Condominium",
dated November 23, 1987, waa recorded November 24, 1987, in
0fficial Records Book 5493, page 1583 et seq., Public Records of
Palm Beach County, Florida ("First Amendment®); and

WHEREAS, the First Amendment submittéd an additional
twenty-~aight (28) residential units within seven (7) separate
buildings and other improvements on a portion of gaid Phase I
Land; and ’ :

WHEREAS, a certain "Second Amendment to Declaration of
Condominium of Captain's Way at Admiral‘'s Cove, a Condominium",
dated December 7, 1987, was recordad December 8, 1987, in
Official Records Book 5507, page 1424 et ssgg., Public Records of
Palm Beach County, Floxida {"Second Amendment"}; and

WHEREAS, the Second Amendment submitted an additional
twelve (12) residential units within thxee (3) separate buildings
and other improvements on & portion of said Phase I Land; and

WHEREAS, a certain "Third Amendment to Declaration of
Condominium of Captain's Way at Admiral's Cove, a Condominium",
dated January 11, 1988, was recorded January 27, 1988, in
0fficial Records Book 5556, page 1696 et meq., Fublic Records of
Palm Beach County, Florida ("Third Amendment”): and '

) THIS INSTRUMENT PREPARED BY:

Matthew J. Comisky, Esquire
Blank, Rome, Comisky & McCauley
1200 Four Penn Center Plaza
Philadelphia, Pennasylvania 19103




T P T NI IO L ot triossrown | nses oo o s s ahee e B B ke AR S renr s rn s o behe e Mt WAk 44t AFe 4SS s eRe e dam s = T e s |

...... .. . .08 S588Pr 138

WHEREAS, the Third Amendment submitted an additional
four (4) residential unite within one (1) separate residential
building ané othexr improvements on a porticn of said Phase I
Land; and

WHEREAS, pursuant t¢ Article I of the Declaration of
Condominium, Admiral's Cove Associates, Ltd. ("Developer") has
the right, inter alia, to submit to condominium ownership as part
of Captain's Wway at Admiral's Cove an additional thirty-four (34)
residential units within eleven (11) separate buildings and. other
improvements located on the Phase II Land (hereinafter referred
to as the "Second Portion of the Phage II Land"), and Developer
desires to submit the Second Portion of the Phase II Land to the
condominium form of ownerghip as part of Captain's Way at
Adniral's Cove.

NOW, THEREFORE, in considexation of the foregoing premises,
Developar hereby declares as follows:

1. Developer hereby submits to condominium ownership, undexr
and pursuant to the Condominium Act of the State of Florida,
Chapter 718, Florida Statutes ("Condominium Act") as part of
Captain's Way at Admiral's Cove, all improvements situate upon the
Second Portion of the Phase II Land, including, without ldimitatien,
the thirty-four (34) residential dwelling units situate within
eleven (11) separate buildings constructed thereon (hereinafter
referred to as the “"Second Portion of the Phase II Condominium
Pxoperty').

2. Those portions of the Seccnd Portion of the Phase II

Condominium Property which constitute, respectively, Units, Common

Elements and Limited Common Elements are delineated in Exhibit
No. 1 attached hereto. .

3. Upon the recording of this Fourth Amendment to the
Declaration of Condominium, the Second Portion of the Phase II
Condominium Property shall be subjeot to all of the terms,
conditions and provisions of the Declaration of Condominium.

IN WITNESS WHEREOF, Admiral's Cove Assdci.atas, Ltd., a
Florida limited partpership, has caused this document to be duly

exXecuted as of the day of February, 1988.
S IGNED, SEALED AND DELIVERED ADMIRAL'S COVE ASSOCIATES, LTD.,
IN THE PRESENCE OF: a Florida limited partnership

Byt B.L.W. ENTERPRISES,
General Partner, by
ite managing partner
Admiral's Cove, Inc.

Sfto A [Corperate Seall
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STATE OF FLORIDA ; ]
: s

COUNTY OF PALM BEACH

BEFORE ME, the undersigned authority, personally appeared
BENJAMIN FRANKEL, the President of ADMIRAL'S COVE, INC., a Florida
corporation, the managing partner of B.L.W. Enterprises, a Florida
general partnership, the said B.L.W, ENTERPRISES, being a General
Partner of ADMIRAL'S COVE ASSOCIATES, LTD., a Florida limited
partnership, and he acknowledged before me that he exaecuted such
ingtrument on behalf of and as the free act and deed of said
limited partnexship.

WITNESS my hand and officlal seal af; the County and State
aforesaid, this day of February, 1 .
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General Notes:

1, Date Of Drawing ~ November 1956

2. Althuildings shoum herenn are residential eondominium huildings.
}. Helght of ane. story buildings = approxamately 27.0

4. Helght of tum stary hutldings « approxamately 33,0 feet.
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CONSENT OF MORTCGAGEE

WHEREAS, CONTINENTAL BANK ("Mortgagee") is the holdexr of a
certain mortgage (the "Mortgage") dated Septembexr 4, 1987,
recorded September 8, 1987, in Official Records Book 5411,
page 1233 et seg., Public Records, Palm Beach County, Florida,
which Mortgage Es a first lien upon that certain 8,2853 t acre
tract of ground which forms a part of that certain 12.25 :+ acre
tract of ground described on Sheets 47 and 48 of 78 ("Phase II")
of Exhibit No, 1 to that certain Declaration of Condominium of
Captaln's Way at Admiral's Cove, a Condominium recorded in
Official Records Book 5470, page 1065 et seq., Public Records of
Palm Beach County, Florida ("Declaration"), as amended by that
certain First Amendment to Declaration of Condominium of
Captain's Way at Admiral's Cove, a Condominium recorded
November 24, 1987, in Offlclal Records Book 5493, page 1583
et seqg., Public Recoxds of Palm Beach County, Florida ("First
Amendment"), as amended by that certain Second Amendment to
Declaration of Condominium of Captain's Way at Admiral's Cove, a
Condominium recorded December 8, 1987, in Official Records
Book 5507, page 1424 et seq,, Public Records of Palm Beach
County, Florida ("Second K%endment") and as amended by that
certain Third Amendment to Declaration of Condominium of
Captain's Way at Admiral's Cove, a Condominium recorded
January 27, 1988, in Official Records Book 5556, page 1696
et seq., Public Records of Palm Beach County, Florida ("Third
Amendment") , together with all improvements situate on said
tracts of ground (said tract of ground and improvements being
sometimes hereinafter referred to as the "Property"); and

WHEREAS, Mortgagee is alsc the Assignee pursuant to that

‘cartaln Assignment of Leases, Rents and Profits (“"hssigmment of

Rents") dated September 4, 1887, recorded September 8, 1987, in
Official Recorde Book 5411, page 1251 et sedq., Public Records,
Palm Beach County, Florida, which Assignment of Rents pertains
to the Property: and

WHEREAS, Mortgagee is also the holder of a collateral
security interest {"Security Interest") in certain fixtures,
appliances, machinery, inventories, materials, egquipment, etc.,
installed in, attached to or situate upon the Property, said
Security Interest being evidenced and pexfected by certain
financing atatements filed contemporaneously with the recorxding
of the Mortgage in Official Records Book 5411, page 1257 et seq.,
Public Records, Palm Beach County, Florida, and in the Office o
the Secretary of State of Florida; and’

WHEREAS, Admiral's Cove Assoclates, Ltd., a3 Florida limited
partnership, intends to submit another portion of the Property
located in Phase II {the "Second Portion of the Phase II
Property") to the condominium form of ownership pursuant to the
Condominium Act of the State of Florida, Florlda Statutes,
Chapter 718 ("Condominium Act") by recording the Fourth Amendment
to Declaration of Condominium of Captain's Way at Admiral's Cova,
a Condominium. ("Fourth Amendment") to which this Consent of
Mortgagee is attached,.

NCW, THEREFORY, for good and valuable consideration, and
intending to be legally bound hereby, Mortgagee agrees and
declares as follows:

1, Mortgagee does hereby consent to the recordation of the
fourth Amendment to Declaration of Condominium of Captain's
Way at Admiral's Cove, a Condominium, to which this Consent of
Mortgagee is attached. -

2. Mortgagee does hereby subordinate the liens and opera-
tion of the Mortgage, the Assignment of Rents, and the Security
Interest to the Declaration, the First Amendment, the SBecond
Amendment, the Third Amendment and the Fourth Amendment, and the
parties hereby agree that the Mortgage, Assignment of Rents, and
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Security Interest shall hereafter be liens upon, and operate upon
the Second Portion of the Phase II Property including, without
limitation, each and every condominium unit created by the Fourth
Amendment together with their respective undivided shares in the
Common Elements, unless subsaquently-relaased by Mortgagee,
Mortgagee agreses that in the event of default under the Mortgage
and of foreclosure sale of the Property or any portion thereof,
the purchasex at any such foreclosure sale shall purchase and
receive title to the BSecond Portion of the Phase II Property or
any portion thereof, under and subject to all the provisions,
terms and conditions of the Declaration, as subsequently

amended, including without limitation, by the Firast Amendment,
the Second Amendment, the Third Amendment and the Fourth
Amendment, and the covenants therein contained; provia.i,
however, that nothing contained herein shall impair - - ‘minish
the priority of the lien of the Mortgage, Assignment -ants,
and Security Intexest on the condominium units.

3. By hereby subordinating the liens and operation of the
Mortgage, Assignment of Rents, and Security Interest to the
Declaration, the First Amendment, the Second Amendment, the Third
2nendment and the Fourth Amendment, Mortgagee does not undertake
or assume any of -the obligations or responsibilities of Developer
or of any owner of a condominium unit.

4. All of the terms and conditions of the Mortgage,
aAssignment of Rents, and Security Interest not expressly amended
hereby shall remain in full force and effect.

I&WITNESS WHEREOF, the Mortgagee has executed this Consent
this M day of January, 1988,

WITNESSES: CONTINENTAL BANK, a Pennsylvania
banking corpormtion

————

c’_:.’—:@
By S
GERAL UTCHISON,

dent

“pC fer,

(2) 0& 0):#:&);.{ )dd‘C[M./J

r
Real Estate Loan Officer

[{Corporate Banking Seall

STATE OF PENNSYLVANIA $

: B8
COUNTY OF PHILADELPHIA H

. 3 The foregoing instrument was acknowledged before me this
/awbday of Jamary, 1998, by GERALD K, HUTCHLISON and ROBERT E.
DELANY, respectively, as Senlor Vice President and Real Estate
Loan Officer of CONTINENTAL BANK, a Pennsylvania banking
corporation, on behalf of said corporat
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My Comraission Explres June 17, 1981

CWAMT2/H RECORD VERIFIED * = |
« 2 =PALMBEACH COUNTY, FLA
JOHN 8, DUNKLE
CLERK CINCUIT COUAT




